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Pillar III Disclosures Report 
For the period ended 30 June 2023 
 
 

1 Introduction 
 
This document comprises the Pillar III regulatory disclosures as at 30 June 2023 required by Banking Rule BR/07 ‘Publication of 
Annual Report and audited Financial Statements of credit institutions authorised under the Banking Act, 1994’ for FIMBank p.l.c. 
(the ‘Bank’) and its subsidiary undertakings (the “Group”). These are disclosed based on 30 June 2023 data, unless otherwise 
stated, taking into consideration the requirements under EBA/GL/2014/14 in relation to materiality and frequency of disclosures.   
 
These disclosures reflect the disclosure requirements of Part Eight of ‘Regulation (EU) No 575/2013 of the European Parliament 
and of the Council of 26 June 2013 on prudential requirements for credit institutions and investment firms and amending 
Regulation (EU) No 648/2012’ (“Capital Requirements Regulation”) as amended by ‘Regulation (EU) 2019/876 of the European 
Parliament and of the Council of 20 May 2019 amending Regulation (EU) No 575/2013 as regards the leverage ratio, the net stable 
funding ratio, requirements for own funds and eligible liabilities, counterparty credit risk, market risk, exposures to central 
counterparties, exposures to collective investment undertakings, large exposures, reporting and disclosure requirements, and 
Regulation (EU) No 648/2012’ (hereinafter referred to as “CRR”).  
 
The Group is subject to the disclosure requirements prescribed under Article 433c of the CRR, since it does not fall under the 
definition of a ‘large institution’ and is not classified as a ‘small and non-complex institution’. This article requires the Group to 
disclose the key metrics referred to in Article 447 of the CRR on a semi-annual basis and all other information required under Part 
Eight of the CRR on an annual basis.  
 
Disclosures are being reported in line with the ‘Implementing Technical Standards on institutions’ public disclosures of the 
information referred to in Titles II and III of Part Eight of Regulation (EU) No 575/2013’ (the “main disclosure ITS”) and with the 
applicable European Commission’s implementing and delegated regulations, as well as the European Banking Authority’s (“EBA”) 
Guidelines. 
 
The Pillar III disclosures are not subject to external audit, except to the extent that any such disclosures are also required for the 
purpose of the preparation of the Group’s International Financial Reporting Standards Financial Statements. Nonetheless, these 
disclosures have been internally reviewed by the Group. 
 
 

2 Disclosure of key metrics within the prudential reporting framework 
 

In accordance with Article 433c and Article 447 of the CRR, the Group is disclosing its key metrics within the table 
below. The table discloses the following metrics as at 30 June 2023: 

a) the composition of own funds and own funds requirements as calculated in accordance with Article 92 of the 
CRR; 

b) the total risk exposure amount as calculated in accordance with Article 92(3) of the CRR;  
c) the amount and composition of additional own funds required to be held in accordance with point (a) of Article 

104(1) of Directive 2013/36/EU;  
d) the combined buffer requirement required to be held in accordance with Chapter 4 of Title VII of Directive 

2013/36/EU;  
e) the leverage ratio and the total exposure measure as calculated in accordance with Article 429 of the CRR; 
f) the liquidity coverage ratio and its components as calculated in accordance with the delegated act referred to 

in Article 460(1) based on end-of-month observations over the preceding twelve months for each quarter of 
the disclosure period; 

g) the net stable funding ratio and its components as calculated in accordance with Title IV of Part Six of the CRR; 
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June 
2023 

December 
2022 

June 
2022 

USD USD USD 
 Available own funds (amounts)    

1 Common Equity Tier 1 (CET1) capital   190,794,795   192,689,902  209,986,102 
2 Tier 1 capital    190,794,795 192,689,902 209,986,102 
3 Total capital  190,794,795 192,689,902 209,986,102 
     
 Risk-weighted exposure amounts    

4 Total risk exposure amount 1,000,319,966 1,080,429,082 1,059,625,112 
     
 Capital ratios (as a percentage of risk-weighted exposure amount)    

5 Common Equity Tier 1 ratio (%) 19.1% 17.8% 19.8% 
6 Tier 1 ratio (%) 19.1% 17.8% 19.8% 
7 Total capital ratio (%) 19.1% 17.8% 19.8% 
     

 
Additional own funds requirements to address risks other than the risk of excessive 
leverage (as a percentage of risk-weighted exposure amount)  

 
 

EU 7a 
Additional own funds requirements to address risks other than the risk of excessive 
   leverage (%)  4.5% 

 
 

4.5% 4.5% 
EU 7b      of which: to be made up of CET1 capital (percentage points) 2.5% 2.5% 2.5% 
EU 7c      of which: to be made up of Tier 1 capital (percentage points) 3.4% 3.4% 3.4% 
EU 7d Total SREP own funds requirements (%) 12.5% 12.5% 12.5% 

     

 
Combined buffer and overall capital requirement (as a percentage of risk-weighted 
exposure amount)  

 
 

8 Capital conservation buffer (%) 2.5% 2.5% 2.5% 

EU 8a 
Conservation buffer due to macro-prudential or systemic risk identified at the level of 
     a Member State (%) 

 
 

0.0% 

 
 

0.0% 

 
 

0.0% 
9 Institution specific countercyclical capital buffer (%) 0.1% 0.0% 0.0% 

EU 9a Systemic risk buffer (%) 0.0% 0.0% 0.0% 
10 Global Systemically Important Institution buffer (%) 0.0% 0.0% 0.0% 

EU 10a Other Systemically Important Institution buffer (%) 0.0% 0.0% 0.0% 
11 Combined buffer requirement (%) 2.6% 2.5% 2.5% 

EU 11a Overall capital requirements (%) 15.1% 15.0% 15.0% 
12 CET1 available after meeting the total SREP own funds requirements (%) 6.6% 7.3% 7.3% 

     
 Leverage ratio    

13 Total exposure measure 1,657,980,747 1,715,046,065  1,807,088,773  
14 Leverage ratio (%) 11.5% 11.1% 11.5% 

     

 
Additional own funds requirements to address the risk of excessive leverage (as a 
percentage of total exposure measure)  

 
 

EU 14a Additional own funds requirements to address the risk of excessive leverage (%)  
 

0.0% 
 

0.0% 
 

0.0% 
EU 14b      of which: to be made up of CET1 capital (percentage points) 0.0% 0.0% 0.0% 
EU 14c Total SREP leverage ratio requirements (%) 3.0% 3.0% 3.0% 

     

 
Leverage ratio buffer and overall leverage ratio requirement (as a percentage of total 
exposure measure)  

 
 

EU 14d Leverage ratio buffer requirement (%) 0.0% 0.0% 0.0% 
EU 14e Overall leverage ratio requirement (%) 3.0% 3.0% 3.0% 

     
 Liquidity Coverage Ratio     

15 Total high-quality liquid assets (HQLA) (Weighted value -average) 187,161,793   165,127,672   210,295,560  
EU 16a Cash outflows - Total weighted value   302,403,152  312,245,500  328,302,974  
EU 16b Cash inflows - Total weighted value   298,969,726   274,321,911   241,313,496  

16 Total net cash outflows (adjusted value)  75,600,788   78,061,375   86,989,478  
17 Liquidity coverage ratio (%) 247.6% 211.5% 241.7% 

     
 Net Stable Funding Ratio    

18 Total available stable funding 631,503,933    657,557,641  719,814,113  
19 Total required stable funding  474,101,064   485,491,889   555,901,206  
20 Net Stable Funding Ratio (%) 133.2% 135.4% 129.5% 

 
In addition to the Overall Capital Requirement, the Group expected to hold an additional 1% of own funds requirement, 
representing its Pillar 2 Guidance requirement. 
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The MFSA Resolution Committee informed the Group of its decision to increase the Group's Minimum Requirement for Own Funds 
and Eligible Liabilities (MREL) Ratio. This is expressed as two ratios that have to be met in parallel:  
 

a) as a percentage of Total Risk Weighted Exposure Amount (TREA) – the top up has been set at 1.26% as from March 2023 
and will increase by a further 1.26% as from 01 January 2024; and 
 

b) as a percentage of the Leverage Ratio Exposure (LRE) – the top up has been set at 0.63% as from March 2023 and will 
increase by a further 0.63% as from 01 January 2024. 

 
 
 


